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MEJKJIUHEH JOKJIAJI 3A TEMHOCTTA
KbM KOHCOJININPAH ®UHAHCOB OTYET

ChIJIACHO U3HCKBaHuATA HA wi. 1000, an.4, 1.2 ot 3IIIIK

Anbena” AJl e Haii-TonmsMaTa xoTenuepcka KoMmmaHus B bearapus. [[pykecTBOTO ympaBisiBa MHOXECTBO

ABHICPHU KOMIIAHWH B HWHAYCTPHUHU, IMOAKPCIIAIM OCHOBHUSA TYPUCTUYCCKHU ousHec - TpaHCIIOPT, MEAWIIMHA U
6aJ'IHCOJ'IOFI/I$I, TyporepaTopCka ILGI\/'IHOCT, CCJICKO CTOIMaHCTBO, CTPOUTCIICTBO.

Cenanuuiero 1 afpechT Ha YIPaBIEeHUE Ha APYKECTBOTO €:
¢.O6pouwnte 9630

K.K. Aibena , AMMAHHACTpaTHBHA CTpaga

00611. JIoOpuu

beirapus

[IpenmersT Ha neitHOCT Ha “AnbGena” AJl e mpenarane Ha 3aBBPIICH TYPUCTUICCKU MTPOAYKT Ha MEXTYHAPOTHHS
U BbTpelHud nazap. Ilo KoHkpeTHO, TOBa ce M3pas3siBa B CIEIHUTE AEWHOCTH: XOTEIUEPCTBO; PECTOPAHTHOPCTRO;
npoJak0a Ha CTOKH OT BHOC W MECTHO IMPOM3BOJCTBO; MPENOCTaBIHE Ha MH(OPMAIMOHHH, KOMYHAJTHO-OMTOBH,
PEKJIaMHH, CIIOPTHH, aHUMALIMOHHY, KYJITYPHH U APYTU BUAOBE YCIYI'H, CBBP3aHU C MEXIYHAPOAHUS U BbTPEILCH
TYpU3bM; H3rpak/iaHe, pa3paboTBaHe U OTJaBaHe MO/ HAaeM Ha 00EKTH; OXpaHUTENIHA JEHHOCT — B CbOTBETCTBUE C
JEHCTBAIIOTO 3aKOHOJATEIICTBO U ClIeJl Oy4aBaHe Ha HEOOXOIUMOTO pa3pelIeHHUe.

»AnoeHa"AJl — JIpy>ecTBoTo Malika MpUTeXaBa 1 yIpaBJsaBa AbIIEPHU KOMITAHUH, 00eTnHeHn B IkoHOMHYeCcKa
I'pyna "AnbGena".

OT TX ¢ OCHOBHA JIEMHOCT CHIO XOTEJIHEPCTBO, PECTOPAHTHOPCTBO M TYPU3BM ca ,,bsata Jlaryna” EAJ],
,IIpumopcko Kiny6” EAJL, “Hotel des Masques” SA Awusep, llIBeiiapus.

[TapanenHo ¢ oCHOBHaTa TYpUCTHYECKA IEUHOCT Ca Pa3BUTHU CIEIHUTE NCHHOCTHU:

TyponepaTtopcka AeiiHOCT, OpPraHU3MpPaHe HA EKCKYP3UM H MeEpPONpUsITHSI, KOHIPECeH TYpPHU3bM,

TPAHCHOPTHA JICHHOCT U OTJaBaHe HA aBTOMOOWJIM MOJ HaeM, — upe3 ,,Andena Typ” EAJl, kakTto u upe3

»®raamuaro Typc” EOO/] cwe cenanutie B ['epmanus

Me:xayHapojaeH u BbTpelleH TpaHcnopT upe3 AnbeHna ABTorpanc A/l

Megununcka W 0ajJHeoJIOTHYHA JeilHocT — upe3 ,Memunmacku llertsp ,,Memuka AnGena”’EAJ],

Crietnanmsupana bonnuma 3a Pexabummramus ,,CBP Meguka — AnbGena” EOOJ] kakto u 31apaBHO

yapexaeHue ,,3Y Menuka Anbena” A/l

3eMenenue U MPOU3BOACTBO HA CEJICKOCTONMAHCKA MPOAYKIMA — Upe3 ApyxecTBo,,Exo Arpo” A/l

Crpourenctso — ,,Ekoctpoii” AJl,

ABHOJEHHOCT U JIETHII[HA JeifHocT — upe3 ,,InTepckaii” AJ]

HHBecTHIIMM B MHCTaJallMd 3a IPOU3BOJCTBO Ha CJICKTPUYECKA EHEprus OT OTHaJblid W Ouomaca -

»llepneryym Mo6uie bI™ ALl

HNuBectuninu B REAL ESTATE — |, Tuxus kp1” AJ]

HNHBecTHIIMM B ympaBjieHHe W CTONMAHHCBAHe Ha HeABHKUMa cobOcTBeHOCT — “Anda Koncynt 20007

EOO, “Unuc” AJl Axtus cunr” EOO/]

JbIiepHATE IPENNPUATHSI, CTPAHUTE B KOUTO Ca PETUCTPUPAHH U TIPOIIEHTA HAa COOCTBEHOCT B TE3H MPEIIPUITHS
Ca KaKTo CJIe/Ba:

JbliepHn NpeAnpusiTHs PperucTPUPaHu B

HpOHeHT HAa HHBECTHIHUATA

cTpaHaTa:

31.mexemBpu.22 31.JexemBpn.21
MemuuHckn neHTsp Meauka Andena EAJl — k.k. 100 100
Anbena



Cneunanmnpaﬂa 60J'IHI/IIIa 3a pexa61/1n1/ITau1/I${

Menuka Anbena EOO/] — k.k. Anbena 100 100
Anbena typ EAJl — k.k. AnbeHa 100 100
IIpumopcko kiy6 EAJL - rp.IIpumopcko 100 100
Anda xoncynt 2000 EOO/] 100 100
Bsnara naryna EAJl - c.Tomona, ooumna KaBapha 100 100
BonocnabasBane n kaHanm3anus YepHo Mope
EOOJI 100 100
Wnrepckait A/l — c. Jlecuoso, Enun [enun 99.99 99.99
Wnnc A/l - rp. Bapna 98.06 98.06
Anbena aBrotpanc A/l - k.x. AnbeHa 98.23 98.23
Exoarpo A/l — x.x. AnbeHa 97.70 97.70
Exoctpoit Al — rp.Jo6pud 67 67
Tuxus ket A/l — rp.bamank 75 75
[epreryym Mo6une BI' A/ — k.x. Anbena 46.89 46.89
JbuiepHu MpeInpUATHSA PerUCTPUPAHA B Yy KOMHA: IIpoueHT HA HHBECTULMATA
31.mexemMBpHu.22 31.nexemBpu.21
Xoten ne Mack AJl — Auzep, LlIBeiinapus 89.43 89.43
Busur bearapus EOOJl — PymbHUs 100 100
Onamunro Typec EOO/] - I'epmanust 100 100
Abmepuu npeanpusaTus Ha IbliepHuTe ApykecTBa: IIpoueHT HA MHBECTHLMATA
31.nexemBpu.22 31.JlexemBpn.21
Axtus CUIT OOJL - npmepHo apyxecTBo Ha Exoctpoit AJL 67 67
Axromnon Puzopt EA/l- neiepno npysxectso Ha Mnuc AJL 98.06 98.06

HpyxectBo IIpumopcko xkiryd EAJ] e myGinuno, chriaacHo 3akoHa 3a MyOJUYHO MpeJlaraHe Ha IEHHH KHIKa 1

€ BIIMCAHO B PCI‘I/ICT'Lpa Ha HY6J'II/ILIHI/IT€ APY>KECTBA BOACH OT Komucusra o q)HHaHCOB HaA30p.

I. ®unancoBa nHopmManysa KbM Kpasi Ha 4eTBbPTO TpuMeceuue Ha 2022 r.
Pe3ysratr KbM Kpasi Ha 4eTBbPTO TpUMeceuue Ha 2022 r.

KbM Mmecer nexkemBpu 2022 r. npuxoaute ot jAciHOCTTAa Ha MkoHOMHUecka rpyna AnbeHa ca B pasmep Ha 119
912 xwr.nB., 3a chius nepuo Ha npeaxoanata 2021 r.ca peanusupanu 93 272 xuinJiB.

Pa3zxonuTe mo ukoHOMUYECKH eleMeHTH ca B pasMep Ha 123 358 xwun.ns., mpu 86 702 xum.jB. 3a ChIUS MEPHOJ
Ha 2021 .

Jlpyrute npuxoaM OT JieHHOCTTa ca B pa3Mep Ha 15 657 xui.yiB. @uHAHCOBM NPUXOJU ca B pa3Mep Ha 5 647 xu
7B, a (PMHAHCOBUTE Pa3xou ca B pazmep Ha 1 593 xuu. siB.

3a nmepuoaa Ha 4eTBHPTO Tpumeceuyre Ha 2022 r. ['pyna AjbOeHa peanusupa KOHCOJUAMPAHA Iedanda mpeau

oOjiaraHe ¢ aaHbiM B pasmep Ha 704 Xxuijs., npu nedanda 4 863 Xuil. JB 3a ChIUIMS HEPUOJ HA MPEIXOAHATA
rOJIUHA.

OTt4er 32 PUHAHCOBOTO CHCTOSIHUE



Ksm 31.12.2022 r. akTHBHTE Ha HKOHOMHYECKa rpymna AndeHa Bp3nu3ar Ha 611 673 xui.aB., B T.4. CTOWHOCTTa
Ha HETEKYIIUTE aKTHBH € B pa3Mep Ha 588 512xui.jB., a Ha TekymuTe aktuBu 23 161 xun.as. Kem 31.12.2021 r.
aktuBuTe Ha ['pynara ca ounm 615 565 xumn.js.

Kem 31.12.2022 r. cymara Ha KamuTana W pe3epBuTe ¢ B pazmep Ha 485 379 XuiLuB., B T.4. HEKOHTPOIUPAIIO

yuactre 8 256 xmn.jB. HetekymmnTe macusu ca B pazmep Ha 99 389 xui.JiB., a TeKyIIUTe MACHBU ca B pa3Mep Ha
26 905 xwu.JB.

Pasnpenenennero Ha akIMOHEPHISI KaMTal HA APY>KECTBOTO — Maiika Anmbena A/l e kakTo cienBa:

AKuuoHepu kbM 31 nexemBpu 2022 r.
Bpoii axum AKUMOHEPHO
yuactue B %
Anbena Xonguar Al 2 728 964 63.86%
VII® Hdosepue 265 359 6.21%
3VI® Anmann bearapus 164 959 3.86%
Anbena AJl 40 384 0.95%
Jpyru ropuandecku Juna 482 566 11.29%
dusnuecKy IuIa 590 894 13.83%
0610 4273126 100%

[Tocnennute npomeHu B YcraBa Ha [[py»ecTBOTO ca BIIMCAHU B PETUCTBHPA HA THPTOBCKUTE npykecTBa Ha 08
ronu 2011r.

Unenosete Ha ChBeTa Ha AUPEKTOPUTE ca IPEeU30paHU 3a HOB 5-TONUIIIEH MaHAT, KaTO PEIICHUETO € BIMCAHO B
Toeprosekust peructsp Ha 05.07.2019 .

[TocnenHute MpOMEHU B OPraHUTE Ha YIIPaBJICHUE Ca BIMCAHU B T'bPrOBCKUs pEeruCcThp Ha 22 nekemBpu 2021r.
,»AsoeHa” AJl uMa eTHOCTeNIeHHa CUCTeMa Ha yIpaBlieHue ¢bc ChBET Ha TUPEKTOPUTE, ChCTOSIIL CE OT 5 4ieHa,
KaKTO CJIe/[Ba:

Murnena [letkoBa IleneBa — npeacenaren Ha CJJ

Maprura [lerpoBa Togoposa — Unen u 3am.npencenaten Ha CJJ

Kpacumup Becennnos CtaneB — Unen u M3nbiaHUTENEH JUPEKTOP

[Tnamen I'oueB AumutpoB — Unen

Hu Bu Koncyntuar EOO/] - Unen

Anbena AJ] ce mpeacrasisBa u ynpasissa oT Kpacumup BecennnoB CtaneB - U3bJIHUTEICH AUPEKTOP.
IMy6mkyBaHe Ha 3aBepeHUTe rOAMIIHU (PMHAHCOBH OTYETH Ha ,,AJi0ena” A/l 3a 2021 r.

ToguimHusaT KoHCOoMMAMpan GpuHaHCOB oTdyeT U Jloknana 3a AeiHoctTa Ha ['pynara 3a 2021 r., KakTO U BCHUYKH
OCTaHaJIM 3aKOHOBO M3UCKBaHU JIOKyMeHH ca npejactaBenn Ha KOH, BOB u O6mecrsenocrra. [1yonukyBanu ca
Ha WWW.X3news.com, www.investor.bg u ma crpamunure ma AnGena https://albena.bg/bg/korporativna-
informaciya

II. Onucanue HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTH, Npel KOUTO € U3NPABEH eMUTEHTHT Ipe3
oCTaHaJ/J1aTa 4acTt oT (l)I/IHaHCOBaTa roagnuHa

[Ipu ochpmiecTBsiBaHE Ha CBOSITA TEKYyIlld, WHBECTHUIIMOHHA W (UHAHCOBa JNeHHOCT, I'pymara e w3mokeHa Ha
cnenHuTe (DMHAHCOBU PUCKOBE:

* erJII/ITeH PUCK: BB3MOXKXHOCTTA JJIBXXHHUK J1a HEC U3IIATU 3a€M — U3LAJI0 WJIN YaCTUYHO — WJIM Jia HE TO
H31J1aTu CBOCBPEMCHHO, HpeﬂH3BHKBaﬁKH 10 TO3HW HAYUH 3ary6a 3a prnaTa;
M .HI/IKBI/I,Z[CH PUCK: PUCKDBT prnaTa Ja HsiAMa WM Ja HC € B CbCTOAHHE Ja HabaBH napu4yHu CpcCacTBa,

KOTaTo ca HEeoOXOJUMH M TOpajJd TOBa Jia CpeIIHE TPYAHOCTH TPU H3IIBIIHEHHE Ha CBOUTE (MHAHCOBH
33JIBJDKEHUS,

. [lazapeH puck: pUCKBT omnpeneneH (UHAHCOB MHCTPYMEHT Ja MPETHPIM KoJieOaHUs M0 OTHOLIEHHE Ha
CrpaBe/JIMBaTa CTOWHOCT WJIM Ha OBJCIIUTE MapUYHH IOTOIM B pe3yJiTaT Ha KOJeOaHHs Ha Ma3apHHUTE ICHH.
BewmuocT I'pynara e n3nokeHa Ha TpU KOMITIOHEHTA Ha Ma3apHUS PHUCK:

- JInxBeH puck;


http://www.x3news.com/
http://www.investor.bg/
https://albena.bg/bg/korporativna-informaciya
https://albena.bg/bg/korporativna-informaciya

- Bamyren puck;

- Puck ot npoMsiHa B I1leHaTa Ha COOCTBEHMS KaIlUTal.

3a edekTHBHO ympaBlieHHE Ha Te3H puckoBe, CbBeTa Ha JUPEKTOPHUTE € OZOOPHI CleU(UYHN CTpPATETHUH 3a
MEHHDKMBHT Ha (DUHAHCOBHS PHUCK, KOUTO Ca B CHOTBETCTBHE C KOPHOpaTHUBHUTE Leidd. OCHOBHUTE HACOKU Ha
TE3U CTPAaTerHH OIPEACIAT KPAaTKOCPOUHUTE M ABJITOCPOYHHUTE LENIW M JIeHCTBUS, KOMTO TpsibBa na ce
IpeanpueMar, 3a 1a ce ynpasisiBaT ((MHAHCOBUTE PUCKOBE, IIPe]] KOUTO € u3npaseHa I'pynara.

OCHOBHHTE HACOKH Ha MOJMUTUKATA [10 OTHOILICHNE Ha (PMHAHCOBUTE PUCKOBE Ca CICTHUTE:

* MuHHMMHU3UpaHE Ha JIMXBEHUS PUCK, BAlyTHHUS PUCK U LIEHOBUS PUCK 33 BCUYKHU BUIOBE CIICJIKH;

* MakcuManHO H3I0J3BaHE Ha ,,6CTECTBEHOTO XEMKHMpaHE’, MPU KOETO B MAKCHUMAajHA Bb3MOXKHA CTEIEH Ce
3ajara Ha €CTECTBEHOTO MpPUXBAllaHE Ha MPOJAXOH, PasXodH, ABDKUMHU CyMH M B3€MaHHMs, MPEH3UUCICHH B
CBhOTBETHATAa BalyTa, BCIEACTBUE HAa KOETO CE€ Hajlara IpUJlaraHe Ha CTPaTeruu Ha XeJLKUPAHe caMo 3a cajjara B
npeBumieHye. CplaTa CTpaTeryus ce puiara U Mo OTHOIIEHHE Ha JIMXBEHUS PUCK;

* BHenpsiBaHe Ha AepUBATUBH WIX APYTH NOJOOHH HHCTPYMEHTH €AMHCTBEHO 3a LETUTE Ha XeHKUPAHE;

* Bcuuku aeliHOCTH 1O yIipaBJieHHE Ha (PMHAHCOBUS PUCK C€ OCBIECTBABAT U KOHTPOJIMPAT Ha [IEHTPATHO HUBO;
* Bcuuky nefHOCTH IO ynpaBieHHe Ha (DUHAHCOBMSA PUCK CE€ OCHIIECTBABAT HA pa3yMHa U IIOCIEIOBATEIHA
OCHOBA U IIPY CIa3BaHE HA Hall-10OpHUTE Ma3apHU NPAKTHKH.

I'pynara Mo>xe 1a MHBECTUPA B aKLIUU MU APYTH MOJOOHM HHCTPYMEHTH Camo B CIIydaii, ye € Hajlule BpeMeHHa
JOMBITHUTENHA JIMKBUIHOCT, KAaTO 32 BCHYKM MOJOOHM CHENKM € HeoOxoaumo paspemenue or ChBeTa Ha
TUPEKTOPHTE.

HO'ILOJ'Iy ca OnMCaHU pPa3JIN4YHUTC BHUJOBC PUCKOBC HAa KOHMTO € M3JIOKCHA prHaTa IIpyu OCBHIICCTBABAHC Ha
THPIrOBCKUTC 51 Ornepanun KakKTO U Bb3NPUCTHUAT MMOAXO/ ITPU YIIPABJICHUETO HAa TE3U PUCKOBE.

Baayren puck

I'pynata He e HW3NOXKEHA HA CHIIECTBEH BAIYTEH PUCK, 3all0TO OCHOBHO HEHHHMTE ONepaluyd M CHEIKU ca
JCHOMHHUPAHU B OBJITapCKU JieBa W/WIM €BPO, JOKOJIKOTO IMOCIETHOTO € ¢ (UKCHpaH KypC CIPSIMO JieBa MO
3aKOH.

IlenoBu puck

LlenoBata monuTHka € (hyHKUMS OT ciegHUTe (AKTOPU — CTPYKTypa Ha pa3sxonuTe, LICHH HAa KOHKYPEHTH U
MOKyIaTeIHa BB3MOXHOCT Ha IMOTPEOUTENMTE, PEryJaTOpHU pexuMH. I'pynara mpuiara rbBKaBa (UpMeHa
CTpaTerus C el MOJIbp)KaHe Ha ONTHMAlTHO HHMBO Ha pa3XOAWTe, pasllIMpsBaHe Ha HOMEHKIAaTypaTa Ha
MPOAYKTHUTE U YCIYTUTE U NOANbPKAaHE HAa TMA3apHU U KOHKYPEHTHH LICHOBU PaBHHUILIA.

Kpenuren puck

KpeautHusT prck € OCHOBHO PUCKBT, MPH KOMTO KIMEHTUTE U JAPyTUTe KOHTpareHTu Ha [ pymara HaMa fa Opaat
B CBCTOSHHE JIa U3IUIATAT U3IUI0O M B OOMYaliHO TPENBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CyMH IO 3a€MH,
TBPIOBCKH U IPYT'd B3€MAHHUS.

OcHoBHHTE (UHAHCOBU aKTHBHM Ha ['pynara, HOCHTENM Ha KPEIWTEH PUCK ca MapHYHH CPeJCcTBa B OaHKOBH
CMETKH (TEKYIIX AETO3UTH), B3EMaHHA IO MPEIOCTABEHN 3a€MH, B3€MaHUs OT KIMEHTH U JIPYTH KPaTKOCPOUYHU
B3€MaHUs.

3a orpaHMyaBaHe HA KPEIUTHHUS PHCK IO TEKYILIH M CPOYHH AENO3UTH B OaHKH, I'pymara e Bb3Npuesa MoJuTHKA
Jla pa3npenens U HHBECTHpa CBOOOTHUTE CH MAPUYHU CPEJICTBA B Pa3IMYHU (PMHAHCOBU MHCTHTYLIMH B bhirapus,
C BHCOKa peryTalus 1 J0Ka3aH CTaOWINTeT.

I'pymara He mpenocraBsd KpeIWTHH NMEPUOAM HAa KIMEHTHUTE CH. ['olsiMa 4yacT OT TYpPHCTHYECKHTE YCIYTH U
HaeMHUTe ce npeamiamar. ['pynata nmpemoctaBs 3a€MH OCHOBHO Ha  CBBpP3aHM JIMIA, KAaTO C€ H3UCKBAT U
CHOTBETHUTE OOE3IECUCHHs] — 3allMCH Ha 3arloBeJl W/WIIM WIOTEKW HAa HEJBWXHMH HMOTH B 3aBUCHMOCT OT
B3aMMOOTHOILIEHUsATa Ha I'pynata ¢ numara. B I'pynata HAMa 3Ha4uWTenHA KOHUEHTpALUs HA KPEAWTEH PUCK.
PbKroBOACTBOTO HE O4akBa 3ary0OH, B CIIEACTBUE HA HEHU3IIBJIHEHHE HA 3abJDKCHHATA HA CBOUTE KOHTPATCHTH.
I'pynata mMa usrpajgeHa IOJIWTHKA, KOSATO OrpaHUYaBa pa3Mepa Ha KpeAuUTHATa €KCIO3MLMS KbM OTIEJIHA
¢uHaHCOBa MHCTHTYLMS. MakcuMaiHaTta eKCIO3MLMS Ha KpeIuTeH pHCK e OajaHcoBaTa CTOHHOCT Ha
(MHAHCOBHTE aKTUBH.



B3emanwusTa OT KIIMEHTH ca IPEJCTABCHH B OTYCTa 32 (PUHAHCOBOTO CHhCTOSIHHE B HETCH pa3Mep CJieI MPUCIIaTaHe
Ha HAYHMCJICHUTE OOE3IECHKH 10 ChbMHHUTEIHU W TPYAHOCHLOMpaeMHu B3eMaHHWs. TakuBa 0OE3IEHKH ca HaIpaBeHU
KBJIETO U KOTaTo ca OWJIM HaIWIE CHOWUTHS UACHTU(UIMPAIIH 3aTryOH OT HECHOMPAEeMOCT ChIJIACHO IMPEIUIICH
OTIUT.

JIMKBH/IeH PUCK

JIukBUOHUAT pHUCK ce W3pa3sBa B HeraTWBHATa cuTyarus [pymnara ma He ObJe B CHCTOSHHE J1a ITOCPEIIHE
663yCJ’IOBHO BCHUYKH CBOHU 3aJBbJDKCHUSA CBHIJIACHO TCXHMA IMAACK. Tsa IMMPOBCKJa KOHCCpPBATUBHA IMOJIMTUKA II0
YIIPaBJICHUC HA JJUKBUAHOCTTA YPE3 KOATO MOCTOSAHHO NOAABPIKA ONITUMAJICH JIMKBUJICH 3alaC mapuiHu CpeaCTBa
u 1o00pa crmocoOHOCT Ha (MHAHCHMpaHEe Ha CTOMAHCKAaTa CH JAeWHOCT. ['pymara reHepupa M pasmoiara ¢
JOCTaTb4YHO coOCTBEHH 060pOTHI/I CpeacTBa. TCK}/IIIO MaTypuTe€TbT U CBOCBPECMCHHOTO OCBHIICCTBABAHC Ha
I1alaHuATa C€ Cjaceau oT q)HHaHCOBI/IH OTACI KaTo CC MoAAbpIKa €KCAHCBHA I/IH(bOpMaHI/IH 34 HAJIMYHUTC MMapuiIHA
CpEJZICTBA U MPEACTOSIINATE TUIAIAHMUS.

Puck Ha 1MXBeHO-00BbP3aHUTE NAPUYHUTE MOTOIH

JluxBenusaT puck 3a I'pymara BB3HHKBa OT TONYYEHHUTE IBITOCPOYHH 3a€MHU. 3a€MUTE C TUIABAIIH JINXBEHH
MPOLICHTH u3araT ['pynara Ha JTUXBEH PUCK, CBbP3aH C U3MCHECHUE HAa OBJICIINTE TAPUIHHUTE MOTOIH. 3aEMUTE C
(UKCcUpaHM JMXBCHH TPOLEHTH u3iaraT ['pymata Ha JIMXBEH PUCK, CBBpP3aH C KoyeOaHUS TpuU ObJCIIO
OTIpe/ieTISTHe Ha CIPaBeNINBU CTOWHOCTH.

[Nomutukata Ha ['pynmaTta € ma ckiloYBa JOTOBOPHU 3a 3a€M NpU JMXBEH MPOIEHT, (PUKCHpaH KbM Ma3apHUS,
nanpumep EURIBOR, u ekcrio3unuure ce CiaeasT peryysipHo.

HanmanoctuTe 1mo Oe3cpovyHM AETMO3WTH B OAHKOBH CMETKH CE€ OJIMXBSIBAT Ha 0a3a Ha O(QUIIMAIHO OOSIBEHHTE
(UKCHpaHH JIMXBEHH HHBA OT ChOTBETHATa OaHKA M MPUXOJHUTE OT TAX ca HECHUIECTBEHH IO pazMmep. JImxBeHH
HHUBA 110 TO3U THUII ACTIO3UTHU HEC Ca NJUPEKTHO O6B’bp3aHI/I C Ma3apHu JJMXBCHU MHACKCH HO CHIICBPECMCHHO MOTaT
na ObJaT €HOCTPAHHO MIPOMEHEHH OT OaHKaTa-KOHTpPAreHT B CIEACTBHE Ha NPOMEHHUTE Ha nazapa. [lopagu Tosa
TE3M JCTIO3UTH Ca TPETUPAHH KaTo (PMHAHCOBH aKTHBH C TIPOMEHIINB JINXBEH MPOLICHT.

PproBoacTBOTO Ha ['pymara Tekymo HaONI0qaBa W aHANIM3Upa HErOBaTa EKCIIO3HMLMS CIPSMO HMPOMEHHTE B
JIMXBCHUTC paBHUIIIA. Hopa;u/l HAJIMYUCTO HAa U3BCCTHA KOHICHTPAUWA Ha JIUXBCH PHUCK CC CUMYJIMPAT pa3IMdIHU
CIeHapuy Ha peHUHAHCHpaHE, IMOJHOBSBAaHE Ha CHUICCTBYBALIM IO3WIMH, AITCPHATHBHO (HHAHCHUPAHE H
xemkupane. Ha 6aza Te3u crieHapun ce u3MepBa U eexTa BrpXy (PMHAHCOBUS PE3YNTaT M COOCTBEHHS KaIlTATaIl
IIpU MMpOMsHA Ha JIUXBCHUS IMTPOLICHT.

YHpaBJIeHI/Ie Ha KalMTAJIOBUSA PHUCK

C ympaBneHweTo Ha Kamurtana ['pynmata menu ga ch3faBa U MOAABPKAa BB3MOXKHOCTH TS J1a MPOIBIDKH J1a
(YHKITMOHUPA KaTO JCHCTBAIO NPEANPUATHE U Ja OCUTYPsSIBA ChOTBETHATA BB3BPBIIAEMOCT HAa MHBECTUPAHUTE
CpeICTBa Ha COOCTBEHMKA M CTOMAHCKH IOJI3M Ha JIPYTMTE 3aMHTEPECOBAHM JIMIA W YYACTHHIIM B HETOBHSI
ousHec.

I'pynata ympamiisBa KamuTaloBaTa CH CTPYKTypa M MpaBH KOPEKIIMM B HEsA C OMNIeJ Ha TPOMEHHUTE B
MKOHOMUYECKUTE YCIIOBUS. 3a MOJAbP)KaHE WM KOPUTHpPAaHE Ha KaluTalloBaTa CTpykTypa ['pymara moxe jaa
KOpUTHpa TUIAIAHETO Ha JAWBUACHTH HAa aKIHOHEPUTE, Bh3BPHIIAEMOCTTa BbPXY KaMUTala Ha aKI[MOHEPHUTE WU
€MHCHTA Ha HOBH aKI[HH.

III. Mudopmanusa 3a BakHU CHLOMTHS, HACTBIM/IH Ipe3 TPHUMeCEYHMETO M C HATPYNBAaHE OT
HAYAJI0TO HA (UHAHCOBATA I'OJAUHA /10 KPasi HA CbOTBETHOTO TPUMeCeYHe, M 3a TAXHOTO BJIHMSHHE
BBPXY pe3yJaTaTuTe BbB (UHAHCOBUA OTYET

Mecen deBpyapu Bb3HUKHA BOGHEH KOHQIIMKT Mexay Pyckara ®enmepamms u PermyOnuka Ykpaitna. B otrosop
Ha TOBa ca BBBEACHU PA3TUYHA HKOHOMHYECKHM CaHKIMH cpemry Pyckatra @enmepanmss W CBBpP3aHU C Hes
(U3NYECKU W FOPUAMYECKH JIMIA, Ha TJ100aIHO HUBO. ["ouiHuAT TeMit Ha uH(aius B bbiarapus ce yckopu npes
CENTEMBPH U 3a MOpeNeH Mecell, nocturaiku 18,7% capsamo 17,7% npe3 npeaxoanusi Mecell, IoKa3BaT JaHHU Ha
Harmonanausar craructuueckn uHCTUTYT (HCH). Bhnpeku 3a0aBsHeTO Ha TeMiia Ha MHMIAIMITA TIPE3 Mecell
okTOMBpH 10 17.6% myOnukyBaHaTa Ha oduIMaTHATA WHTEPHET CTpaHWIA Ha HaIrmoHATHWS CTaTHCTHYECKH
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uHctutyT (HCH) madopmanus cpegHoroaumnHata uHdnanus 3a 2022 r. e 15,3%. Te3u HuBa namoxa CBOETO
OTpakeHUE BBPXY pesynrarute peanm3upann oT [ PYITATA kbm 31.12.2022r.

IV. Uudpopmanus 3a CKIIOUEHHTE rOJIeMU CAeJIKHA MeXKIY CBBP3aHH JHIA

IIpe3 mBppBO TpEIMEcedne ca MPEAOCTaBeHH CpeacTBa oT ,, Tuxus kb1 A/l Ha ,,Anbena™ AJ] B pasmep Ha 1
000 xm1. JIB, CbC CPOK Ha Bb3cTaHOBsABaHe 15.12.2022r. nbira KbM Kpast Ha Y€TBbPTO TPUMECEUHETO € ITOTaceH.

ITpe3 BTOpO Tpumeceune Ha 2022 r. Axtonon pu3opt EAJl npenocraBu 3aem Ha Ilepneryym mobune BI'
AJl B pasmep Ha 620 XuJI JIB ABATBT KbM Kpas Ha TPUMECEUYHETO € B pasmep Ha 310 xui 18

[Ipe3 ueTBBPTO TpUMeEceune ca mpeaocTaBeHu cpenctBa oT AnoeHa Typ EAJl na Anbena AJl B
pasmep Ha 1 173xun nB
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